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Profits Tax Imposed by the War Revenue Act, Approved October 3, 1917 5 Art. 5. Taxable year. - The term
taxable year means the 12 months ending December 31 of each year, except in the case of a corporation or
partnership which has fixed its own fiscal year, in which case it moans such fiscal year. The first taxable year is
the year ending December 31, 1917, except that in the case of a corporation or partnership which has fixed its
own fiscal year, the first taxable year is the fiscal year ending during the calendar year 1917. (For special
provisions as to prorating the amount of tax due for the portion, of any fiscal year ending during the calendar
year 1917, see articles 19 and 20.) 6 Art. 6. Prewar period. - The term prewar period means the calendar years
1911, 1912, and 1913, or if a corporation or partnership was not in existence or an individual was not engaged
in the trade or business during the whole of such three years, then as many of such years during the whole of
which the corporation or partnership was in existence or the individual was engaged in the trade or business. 7
Art. 7. Trade, business, trade or business in case of corporations and partnerships. - In the case of a corporation
or partnership all income from whatever source derived is deemed, to be received from its trade or business,
and the terms trade business, and trade or business include all sources of income. 8 Art. 8. Trade in the case of
individuals. - In the case...
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