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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 26 pages. LC
Number: KF32 . R8 2009zf OCLC Number: (OCoLC)320897675 Subject: Mortgage loans -- Law and legislation --
United States. Excerpt: . . . 15 ADer section 406, insert the following new section ( and redesig-nate succeeding
sections in title IV accordingly ): SEC. 407. DEFAULT AND FORECLOSURE DATABASE. ( a ) E. - The Secretary of
Housing and Urban De-STABLISHMENT velopment, in consultation with the Federal agencies responsible for
regulation of banking and financial institutions involved in resi-dential mortgage lending and servicing, shall
establish and main-tain a database of information on foreclosures and defaults on mortgage loans for one-to
four-unit residential properties and shall make such information publicly available. ( b ) C T D. - Information in
the database shall be ENSUS RACT ATA collected, aggregated, and made available on a census tract basis.
EQUIREMENTS ( c ) R. - Information collected and made available through the database shall include - ( 1 ) the
number and percentage of such mortgage loans that are delinquent by more than 30 days; ( 2 ) the number
and percentage of such mortgage loans that are delinquent by more than 90 days; ( 3 ) the number and
percentage of such properties that are real estate-owned; ( 4 ) number and percentage of such mortgage loans
that are in the foreclosure process; ( 5 ) the number and percentage of such mortgage loans that have an
outstanding principal obligation amount that is great-er than the value of the property for which the loan was
made; and ( 6 ) such other information as the Secretary considers appro-priate. In section 6 ( l ) ( 1 ) ( B ) of the
Real Estate Settlement Procedures Act of 1974...
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